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Exposure to Greece in

Bank Country Millions of Euros % of equity

DZ Bank Germany 1,195 € 11
Commerz Germany 2,900 € 27
Postbank Germany 1,200 € 21
Landesbank Baden Germany 1,389€ 7
HSH Nordbank Germany 196 € 5
Norddeutsche Landesbank |Germany 197 € 3
Landesbank Hessen Germany 78 € 2
Bayer Landesbank Germany 198 € 1
West LB Germany 103 € 1
Dekabank Germany 46 € 1
Deutsche Germany 400 € 1

7,902 € I

Source: Guardian datablog!
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Deutsche Bank's Explanation

for Greek Exposure Sovereign* |Institutions* |Corporates* |Retail* Total*
... [our] net credit risk exposure
grossed up for the net credit derivative
protection purchased, collateral held

and allowances for credit losses. 881 € 665 € 1,318 € 8 € 2,872 €

... [our] exposures are presented after
effects of collateral held, guarantees
received and further risk mitigation.
Loan exposures held at amortized cost
are presented after deduction of

allowance for loan losses. 881 € 119 € 372€ 2€ 1,374 €
.. our net exposure from a risk
management perspective N/A N/A N/A N/A 1,203 €

*In Millions of Euros
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Deutsche Bank's estimated net

Country exposure in millions of Euros
Greece 1,203 €
Ireland 1,973 €
Italy 18,278 €
Portugal 1,821 €
Spain 12,117 €
Total 35,392 €|,
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A-$4%&' ) JBL-< ) G1):%9") | G1)2#/C") | A1##"&9) 19%/&h)
2#/C") @-69
D-9;1&199(-! oTJ "TGVTGL cG?GH $1,738.00 55%
Q(9%%/'&199 oTJ "TGVTGL cGV7_\ $33.99 94%
g%)05(!K((, ! g@@78 _TH_TGC cH7U( cG7 H MIf !
)
" <%9/-&)2-#9;-</-) M2EJ)GVI[,)JJM b )
A-$4%&' )| ,'SL-< ) Gl1) Gl) Al##"&9] 1%/&h
:%09") 2#/C") 2#/C") @-6
Dollar ETF UuUP 5/23/11 | $21.79 $21.91 1%
Rydex Strengthening Dollar | RYSDX | 12/14/11 | $14.39 $13.50 -6%
UltraShort Euro EUO 9/21/11 | $19.41 $19.28 -3%
UltraShort China FXP 11/2/11 | $27.93 $22.13 -21%
UltraShort Materials SMN 11/2/11 | $17.48& $14.20 -19%
Deutsche Bank DB 12/14/11 | $39.89** | $46.26 -14%
Santander STD 12/14/11 | $7.63** $8.75 -13%
HSBC HBC 12/14/11 | $39.83** | $44.95 11%
Barclays BCS 12/14/11 | $12.37** | $15.01 -18%
UltraShort Gold GLL 12/14/11 | $19.76 $15.80 -20%
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