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Market Update: SELL NG, GDX, GDX], DRD, and SSRI

Dear Subscribers
Gold and Silver are up sharply based on the BREXIT.
[ think we're about to see a correction in precious metals.

This will be driven by a sharp round of deflation similar to that of 2008.
As I mentioned in my update on the BREXIT, the markets are at the "Bear Stearns”
moment for this crisis.

Gold fell nearly $200 in the months following Bear Stearns' failure:
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So let's lock in our gains on our mining plays.

We can always revisit them after the collapse.

Action to Take: Sell the NovaGold (NG)

Action to Take: Sell the Gold Miners ETF (GDX)
Action to Take: Sell the Gold Juniors ETF (GDX])
Action to Take: Sell DRD Gold (DRD)

Action to Take: Sell Silver Standard Resources (SSRI)

Best Regards

Graham Summers

Chief Market Strategist
Phoenix Capital Research

Disclaimer: The information contained on this newsletter is for marketing purposes only. Nothing
contained in this email is intended to be, nor shall it be construed as, investment advice by
Phoenix Capital Research or any of its affiliates, nor is it to be relied upon in making any
investment or other decision. Neither the information nor any opinion expressed on this email
constitutes and offer to buy or sell any security or instrument or participate in any particular
trading strategy. The information in the newsletter is not a complete description of the securities,
markets or developments discussed. Information and opinions regarding individual securities do
not mean that a security is recommended or suitable for a particular investor. Prior to making any
investment decision, you are advised to consult with your broker, investment advisor or other
appropriate tax or financial professional to determine the suitability of any investment. Opinions
and estimates expressed on this newsletter constitute Phoenix Capital Research's judgment as of
the date appearing on the opinion or estimate and are subject to change without notice. This
information may not reflect events occurring after the date or time of publication. Phoenix Capital
Research is not obligated to continue to offer information or opinions regarding any security,
instrument or service. Information has been obtained from sources considered reliable, but its
accuracy and completeness are not guaranteed. Phoenix Capital Research and its officers,
directors, employees, agents and/or affiliates may have executed, or may in the future execute,
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results. Securities products are not FDIC insured, are not guaranteed by any bank and involve
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investment decisions based upon, or the results obtained from, the information provided.
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