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Dear	Subscribers	
	
I	wanted	to	post	a	market	update	to	you	before	Thursday.	I	know	days	like	yesterday	can	be	
scary	for	investors.	So	I	wanted	to	give	you	some	insights	early.	
	
The	market	got	hit	yesterday	in	a	big	way,	but	the	selling	was	well	contained.	
	
Traders	have	become	way	too	conditioned	to	the	market	doing	nothing	but	going	up.	As	a	result,	
we	are	in	the	ridiculous	state	in	which	even	a	single	big	down	day	has	people	talking	about	
crashes.	
	
Statistically	speaking,	stocks	have	two	days	like	yesterday	(down	3%)	every	year.	Even	after	
yesterday,	stocks	are	only	a	mere	4%-5%	off	their	ALL	TIME	HIGHS.		
	
And	traders	are	talking	about	crashes!	
	
The	fact	is	that	we	might	have	a	bit	more	downside.	Breadth	still	has	a	little	ways	to	go	before	it	
finds	support.	
	

	
	
However,	stocks	have	already	overdone	it	falling	far	more	than	breadth.	Over	the	last	year,	
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anytime	stocks	broke	down	this	much	relative	to	breadth,	it	triggered	a	“V”	shaped	recovery	
soon	after.	
	

	
	
Moreover,	the	big	four	tech	stocks,	which	comprise	over	11%	of	the	market,	all	held	support	
yesterday.	
	
Microsoft	(MSFT)	
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Apple	(AAPL)	
	

	
	
Amazon	(AMZN)	
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Facebook	(FB)	
	

	
	
As	I	said	before,	the	selling	was	contained	and	orderly.	There	was	no	sign	of	a	crash.	And	while	
stocks	could	fall	a	bit	further	from	here,	we’re	getting	close	to	the	“buy	zone”	in	terms	of	market	
internals.		
	
The	below	chart	shows	the	percentage	of	S&P	500	co’s	that	are	above	their	200-day	moving	
average	(top	box)	as	well	as	the	S&P	500	itself	(bottom	box).	As	you	can	see,	anytime	the	
percentage	fell	to	sub-60%	it	has	marked	a	market	bottom.	
	
I	would	note	that	times	in	which	internals	didn’t	bottom	at	that	red	rectangle	was	when	the	Fed	
wasn’t	easing	monetary	conditions.		
	
It	is	now.	
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Bottomline,	this	appears	to	be	an	orderly,	perfectly	normal	market	correction.	This	suggests	to	
me	that	the	market	is	discounting	a	return	to	normalcy	in	the	near	future.	We	might	get	a	few	
more	days	of	selling	and	stocks	might	take	a	few	weeks	to	truly	bottom,	but	there	are	no	signals	
that	this	is	going	to	lead	to	a	crisis.	
	
Below	is	a	chart	of	the	S&P	500	with	support,	as	well	as	its	50-DMA,	100-DMA,	and	200-DMA.	
Those	are	the	levels	I’m	watching.	
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If	anything	changes	I’ll	have	an	update	to	you.	But	for	now,	it	looks	like	this	is	a	healthy	
correction	in	the	context	of	a	bull	market.	
	
On a final note, we’re about to re-open a new options trading newsletter called The Perfect 
Trade that will cost $1,999 on March 1st.  
 
The strategy employed by The Perfect Trade has beaten the market every year in the last 
decade by double digits and it is not uncommon for it to return 100% or even 200% in a 
single year.  
 
I mention this because we have reopened our special LIFETIME subscription bundle to all of 
our products... as well as any future products we launch... for $2,500.  
 
So you will get The Perfect Trade, priced at $1,999 as well as a lifetime of all of our 
current products, for $2,500. But that is only the case if you take advantage of this offer 
before March 1st. 
 
Obviously, once The Perfect Trade is launched on March 1st, the price for a 
lifetime bundle on all of our products will be rising SUBSTANTIALLY. 
 
Finally, for Private Wealth Advisory subscribers or The Crisis Trader subscribers (or 
people who subscribe to both products) this offer CANCELs out your previous subscriptions.  
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What I mean by this is that if you take advantage of this lifetime bundle offer, we'll REFUND 
you your current subscription fees.  
 
Again, this offer CANCELS out your existing subscriptions. And after you lock in this deal, 
you won't be charged again, EVER. You'll receive a subscription to Private Wealth 
Advisory, The Crisis Trader, and our The Perfect Trade which will cost $1999... for 
the rest of your life.  
	
To take advantage of this special LIFETIME bundle offer… use the link below:  
 
https://phoenixcapitalmarketing.com/bundle.html 
 
Until	Thursday	

Graham	Summers	
Chief	Market	Strategist	
Phoenix	Capital	Research		

Best	Regards,	


